Koenings' Reeded Edge Half Newsletter #6 
Dear Reeded Edge Half Collector: 


Most of you indicated an interest in Reeded Edge Halves when you purchased my book 
"REEDED EDGE HALF DOLLARS 1836 TO 1839, R-4 to R-8 DIE VARIETIES". 


My intention was to educate collectors further in the study of Reeded Edge Halves. I will 
continue to report such topics as follows: 


1. The results of recent auction sales of R-5 and rarer die marriages 
2. Have photos of interesting die stages 
3. Plan to have a 2nd Reeded Edge Half Dollar Census by November, 2021 


On August 15, 2019 at the Bust Half Nut Club meeting held at the World's Fair of 
Money in Rosemont, IL, I presented members with the history of books on Reeded Edge 
Halves along with a chart showing the Top 18 Rarest Reeded Edge Halves and a copy of 
Newsletter #5 that started a monthly series of the 38 most common die marriages. 1836 
GR-1 was the first die marriage of the 38 to be reported. 


Originally, Newsletter #6 was scheduled to discuss the 1837 GR-2 die marriage. 
However, after a Preliminary Study of (216) 1837 Reeded Edge Halves listed on ebay in 
early September, 2019, the following results were obtained: 


Die Marriage Number Found 
1837 GR-2 2: 
1837 GR-3 5 
1837 GR-4 0 
1837 GR-5 6 


Since all 4 of the above die marriages use the same obverse die (Obverse 2 in Graham's 
Book), I felt it would be more beneficial for collectors to search for the 1837 GR-5 die 
marriage first. 1837 GR-5 is by far the most common with a rarity rating of R-1 (over 
1,000 known). In Dick Graham's book, he lists the following census for GR-5: 64, 64, 
64, 64, 63, 63, 61, 58. In my Reeded Edge Census reported in the J R Journal in 
November, 2018, I[had: 64, 62, 58, 55, 53, 53, 50, 50. 





1837 GR-5 PCGS Unc details obverse 


Originally, since the obverse and reverse of the above coin are aligned, I thought it was 
an Early Die Stage (EDS) of the 1837 GR-4 die marriage. However, after considering 
the advanced state of the die cracks on the obverse, I now believe it is an EDS of the 
1837 GR-5 die marriage. Regardless, the above photo is an example of Obverse 2 in 
Graham's book. The reader should note how close the 3 and 7 are at the top. Again, 
1837 GR-2, GR-3, GR-4 and GR-5 all share this obverse, no other obverse has the 3 
and 7 this close. 


The reader would be wise to purchase any 1837 Reeded Edge Half with this feature as 
1837 GR-2, GR-3 and GR-4 (although available) might take longer to locate once their 
Newsletter comes out. The Newsletter for 1837 GR-2 is now scheduled for October 15, 
2019. 





1837 GR-5 PCGS Unc details Prime Reverse 


The 1837 GR-5 PCGS Unc details Prime Reverse shown above appears to be confirmed 
by the weak head and neck of the eagle, as mentioned in Graham's book (much too weak 
for an Unc details coin). Graham also says the reverse of 1837 GR-5 has a "small thin 
die line up to the right between crossbar | and 2, above line 3 Stripe 6". I can see this 
line in the above photo. The above coin is the first and only one that I have seen that has 
it's obverse and reverse in the normal alignment (all others that I have seen, have the 
reverse rotated about 30 degrees counter clockwise). 





1837 GR-5 Raw XF EDS Reverse 


Although the above 1837 GR-5 Raw XF EDS Reverse looks like it is in normal 
alignment, it is actually rotated about 30 degrees counter clockwise. A crack starts at the 
left rim and continues through the left wing tip. through the top 2 leaves and the left leg 
of the eagle. Later it goes through the olive branch end and continues through T4 to the 
right rim. The weakness in the head detail and the feathers on the eagle's neck is also 
obvious on the above photo. 


The MDS starts with a break through the rim above A1 and continues through the eagle's 
beak, through the eagle's neck, through the top right wing, through E3 to the right rim. 
This coin appears to have weak dentils in the upper left quadrant. 





1837 GR-5 NGC AU58 VLDS Reverse 


You can tell the above 1837 GR-5 NGC AU58 VLDS Reverse coin is rotated as the tabs 
on a NGC holder are normally at a 45 degree angle. Most 1837 GR-5's will have the 
circular die break from A1, through the beak to the neck. The above coin is obviouly a 
Very Late Die Stage (VLDS) as the dentils are very weak or missing on most of the coin. 





1837 GR-5 NGC AU58 VLDS Obverse 


This 1837 GR-5 NGC AU58 VLDS Obverse shows a die break going from Liberty's 
Bust, to her chin and cheek, up to R in LIBERTY and from there through Star 8 to the 
rim. Again, you will notice how close the 3 and 7 are at the top. This photo also 
shows the normal position of the tabs on NGC coins. 


In a search for recent sales of 1837 GR-5's, I have found the following: 


Heritage Auctions PCGS MS63_ $1,800.00 February 23, 2018 
Heritage Auctions PCGS MS62 CAC $1,320.00 August 16, 2018 
Heritage Auctions NGC AUS5 $425.35 = June 16, 2015 

ebay Auctions Raw XF+ $184.49 September 8, 2019 


Preys 


1837 GR-5 is a common die marriage. If you don't find one in the next month or so, not 
to worry, you will find one eventually, that meets your collecting standards. While you 
are searching for an 1837 GR-5, you can now also be looking for possible 1837 GR-2, 
GR-3 and GR-4 die marriages, since they use the same obverse die. 


Most of you already have a copy of my book "Reeded Edge Half Dollars 1836 to 1839 - 
R-4 to R-8 Die Varieties". I had 100 copies printed in February, 2018 and now only have 
11 left. For those of you that would like a copy they are $29 to JRCS or Bust Half Nut 
Members. If you would like a copy, you may send a check for $29 to: 


Jim Koenings 
P.O. Box 2382 
Riverside, CA 92516 


News Update 


All 1837 GR-23's have the reverse of 1837 GR-25? 


The Bust Half Nut Club held their meeting at the World's Fair of Money in Rosemont, IL 
on Thursday, August 15, 2019. I was the guess speaker and gave the club members 
information on the history of Reeded Edge Half Books, Top 18 Die Marriages, the Ist 
Census on Reeded Edge Halves and also gave them a copy of Newsletter #5 on Reeded 
Edge Halves, which contained information on the Ist of 38 monthly Newsletters on the 
most common Reeded Edge Halves. 


After I gave my speech, the group formed two Study Groups, one on 1837 GR-23 vs. 
1837 GR-25 and another group looked at the year 1832. I assisted the group studying 
1837 GR-23 which had the following Bust Half Nut members: Dick Graham, Dr. 
Charles Link, Louis Scuderi, Tim Osborne and one other member. I believe the Study 
Group looked at about 16 specimens of the following: 


1837 GR-23 approximately 7 specimens 
1837 GR-25 approximately 5 specimens 
1837 GR-26 4 of the 5 known NGC specimens 


I believe they determined that the reverses of GR-23 and GR-25 were just different states 
of the same die. They spoke of a worm like object that appeared between the upper left 
Shield border and the line below it on an EDS that became a mini cud on a LDS 
specimen. It was left with Dick Graham saying he would take some of Chuck Link's 
coins and do further study under high magnification. He would then write it up and 
possibly revise his 1837 die marriages. 


Collectors Commentary 


I invite all collectors to send comments about Reeded Edge Half Dollars that I might 
include in future Reeded Edge Half Newsletters. That includes any R-4 or rarer coins 
you might find. The purpose is to let readers know where coins are being discovered. 


On September 7, 2019, at the Long Beach Coin Show I purchased an 1837 GR-8 in NGC 
AUS58. This coin is rated R-4 (76 to 200 known), however my Census for Reeded Edge 
Half Dollars that was published in the November 2018 J R Journal had 10 coins reported 
as follows: 64, 55, 45, 45, 45, 40, 40, 40, 20, 20. Dick Graham's book lists the 
following: 66, 64, 64, 63, 62, 62, 61, 61, 58. 





1837 GR-8 NGC AUS58 obverse 


The spike up from top of cap is hard to see on the above coin, however, the rough spots 
in the field behind the head seem to be clear. Many of the obverse stars appear to be 
drawn to the edge. Apparently, this is a Later Die Stage (LDS). Still an important find. 


8 


Additional Commentary 


After the meeting, the Bust Half Nut Club held their dinner at Gene and Georgetti Italian 
Restaurant in Rosemont, IL. It was there that I first heard of a very important coin that 
will soon be auctioned by Stack's and Bowers in early November, 2019. The coin is a 
PCGS XF40 1839 GR-1 (small letters). It is very attractive for the grade. I will have 
photos of this coin in next months Koenings' Reeded Edge Half Newsletter #7, scheduled 
for October 15, 2019. 


Again, if you have any comments about Reeded Edge Half Dollars that I might include in 
future Reeded Edge Half Newsletters, please send them to my email address of 
bustcoin1 @verizon.net or you may send them to: 


Jim Koenings 
P.O. Box 2382 
Riverside, CA 92516 


JRCS 


I strongly recommend that all collectors join JRCS. JRCS publishes it's J R Journal 3 
times a year. There is so much you can learn from these articles, such as New 
Discoveries, Census information on all early silver issues, mint processes, die stage 
information and more. Membership is $25 per year. Anyone interested may contact W. 
David Perkins at wdpeki@attglobal. 


